


























It is evident from the above that enforcing the duty of interest disclosure has become
consolidated in the Lebanese legislation No. 189/2020, where such a declaration leverages
the identification of the real beneficiary, and therefore contributes in revealing illegitimate
excess of wealth in an attempt to hold the concerned persons accountable.

Tunisia is also another example of a country which enacted the Law No. /46/, dated 1/8/2018,
related to declaring gains and interests and combatting unlawful enrichment and conflict
of interests. This Law sets the criteria on how to prevent conflict of interests; i.e, a situation
in which a person subject to the provisions of this Law and has a direct or indirect personal
interest that he derives for himself or for others, affecting or likely to affect his objective,
integrous and impartial performance of his professional duties'?.

Key Deductions

The Lebanese legal infrastructure offers a particularly permitting milieu for the
implementation of beneficial ownership in the sphere of illicit enrichment. Yet, several
recommendations rise to the surface in this regard:

- It is pivotal that the Lebanese authorities adopt a National Centralized Public
Registry for Beneficial Ownership Information as per international standards.
Albeit the fact that Lebanon has newly promulgated a law on Public Procurement
No. 244, dated July 19*, 2021. The mentioned Law lacks provisions related to
beneficial owners of companies contracted by the official procuring authorities,
which is considered to be a good soil for illicit enrichment, as it is quite hard to track
the true identity of the winner of the bid.

- Strengthening the enforcement of prevalent laws relays a powerful message to
disclose the beneficiaries of the illicitly obtained wealth.

- Coupled with the above, high fines and criminal sanctions play an essential role in
deterring others from hiding their real profiles and bringing manipulative
arrangements to the table. Further measures may include depriving companies
who fail to provide beneficial ownership information publicly from entitlement to
tenders.

- CSOs, hand in hand with investigative journalists, should play a proactive role in

monitoring proper implementation of the relevant mechanisms of beneficial
ownership.

12 Section 4 of Tunisian Law no. /46/, dated 1/8/2018.




